


RESOLUTION NO. 2020-_____ 

 

 A   R E S O L U T I O N 

 

APPROVING A RESTATED INVESTMENT POLICY STATEMENT FOR THE 

FIREFIGHTERS’ PENSION FUND 

 

WHEREAS, the city of Greenville has established a Firefighters’ Pension Fund (“Fund”) 

which is administered by a Firefighters’ Pension Fund Board of Trustees (“Pension Board”) and 

governed by a Plan Document (“Plan”); and 

 

WHEREAS, the investment objective of the Fund is to achieve long-term growth of Fund 

assets by maximizing long-term rate of return on investments and minimizing risk of loss to fulfill the 

City’s current and long-term pension obligations; and 

 

WHEREAS, pursuant to Article VII of the Plan, the Pension Board has the responsibility for 

authorizing an investment policy statement in order to achieve the investment objective of the Fund; 

and 

 

WHEREAS, the Pension Board met on April 16, 2019, and unanimously approved an amended 

and restated Investment Policy Statement, a copy of which is attached hereto and incorporated herein 

as Exhibit A (the “IPS”); and 

 

WHEREAS, Section 18-105 of the Code of Ordinances of the City of Greenville requires City 

Council approval of the IPS; 

 

 NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND COUNCIL OF THE 

CITY OF GREENVILLE, SOUTH CAROLINA, the IPS is hereby approved. 

 

RESOLVED THIS THE _____ DAY OF _______________, 2020. 

 

 

___________________________________ 

MAYOR 

 

 ATTEST: 

 

 _____________________________________ 

 CITY CLERK 
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